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A. Trade in goods  
 

a) Total trade in goods during 2023 
   

 
 

 Export  
(Million Euro)  

Import  
(Million Euro)   

Status 
(P) Provisional/ (F) 

Final  

Country’s trade with India 0.52 28.94 
 

 

Country’s trade with World 674.27 3807.58  

 
b)   Top 10 items of Imports from India.  

 

 Commodity  
(2-Digit HS Tariff line) 

Value  
(Euro) 

India’s % Share of 
Total import of the 

commodity 

1.  
76; ALUMINIUM AND ARTICLES THEREOF 

5429233.40 
5.86 

2.  69; CERAMIC PRODUCTS 4380039.67 9.17 

3.  85; ELECTRICAL MACHINERY AND EQUIPMENT AND 

PARTS THEREOF; SOUND RECORDERS AND 

REPRODUCERS, TELEVISION IMAGE AND SOUND 

RECORDERS AND REPRODUCERS, AND PARTS AND 

ACCESSORIES OF SUCH ARTICLES 3471918.37 1.46 

4.  09; COFFEE, TEA, MATÉ AND SPICES 2715776.27 14.00 

5.  87; VEHICLES OTHER THAN RAILWAY OR TRAMWAY 

ROLLING STOCK, AND PARTS AND ACCESSORIES 

THEREOF 1586333.03 0.47 

6.  29; ORGANIC CHEMICALS 1349254.94 15.58 

2 0 2 3 



7.  64; FOOTWEAR, GAITERS AND THE LIKE; PARTS OF 

SUCH ARTICLES 1300762.58 2.46 

8.  61; ARTICLES OF APPAREL AND CLOTHING 

ACCESSORIES, KNITTED OR CROCHETED 889119.60 2.06 

9.  62; ARTICLES OF APPAREL AND CLOTHING 

ACCESSORIES, NOT KNITTED OR CROCHETED 811926.90 1.11 

10.  30; PHARMACEUTICAL PRODUCTS 658172.05 0.36 

 
 
c)  Top 10 items of Export to India. 

 

 Commodity  
(2-Digit HS Tariff line) 

Value  
(Euro) 

1.  
22; BEVERAGES, SPIRITS AND VINEGAR 

512291.04 

2.  84; NUCLEAR REACTORS, BOILERS, MACHINERY AND MECHANICAL 

APPLIANCES; PARTS THEREOF 5700.00 

3.  62; ARTICLES OF APPAREL AND CLOTHING ACCESSORIES, NOT 

KNITTED OR CROCHETED 1728.67 

4.  64; FOOTWEAR, GAITERS AND THE LIKE; PARTS OF SUCH ARTICLES 631.93 

5.  48; PAPER AND PAPERBOARD; ARTICLES OF PAPER PULP, OF PAPER 

OR OF PAPERBOARD 540.00 

6.  61; ARTICLES OF APPAREL AND CLOTHING ACCESSORIES, KNITTED 

OR CROCHETED 278.54 

7.  69; CERAMIC PRODUCTS 200.00 

8.  21; MISCELLANEOUS EDIBLE PREPARATIONS 150.65 

9.  54; MAN-MADE FILAMENTS; STRIP AND THE LIKE OF MAN-MADE 

TEXTILE MATERIALS 3.00 

 
  d)  Top 10 items of Imports from the World. 
 
 

S.No. Commodity  
(2-Digit HS Tariff line) 

Value 
(Euro) 

1. 27; MINERAL FUELS, MINERAL OILS AND PRODUCTS OF 
THEIR DISTILLATION; BITUMINOUS SUBSTANCES; MINERAL 
WAXES 

393727329.27 



2. 87; VEHICLES OTHER THAN RAILWAY OR TRAMWAY 

ROLLING STOCK, AND PARTS AND ACCESSORIES THEREOF 335310854.06 

     3.  84; NUCLEAR REACTORS, BOILERS, MACHINERY AND 

MECHANICAL APPLIANCES; PARTS THEREOF 286100994.12 

     4.  85; ELECTRICAL MACHINERY AND EQUIPMENT AND PARTS 

THEREOF; SOUND RECORDERS AND REPRODUCERS, 

TELEVISION IMAGE AND SOUND RECORDERS AND 

REPRODUCERS, AND PARTS AND ACCESSORIES OF SUCH 

ARTICLES 238406456.51 

     5. 30; PHARMACEUTICAL PRODUCTS 185141608.46 

     6. 02; MEAT AND EDIBLE MEAT OFFAL 143699315.83 

     7. 94; FURNITURE; BEDDING, MATTRESSES, MATTRESS 

SUPPORTS, CUSHIONS AND SIMILAR STUFFED 

FURNISHINGS; LUMINAIRES AND LIGHTING FITTINGS, NOT 

ELSEWHERE SPECIFIED OR INCLUDED; ILLUMINATED SIGNS, 

ILLUMINATED NAMEPLATES AND THE LIKE; PREFABRICATED 

BUILD 121121717.37 

     8. 22; BEVERAGES, SPIRITS AND VINEGAR 118623130.17 

     9. 73; ARTICLES OF IRON OR STEEL 113737124.89 

    10. 39; PLASTICS AND ARTICLES THEREOF 103223751.79 

 
d)  Top 10 items of Export to the World. 
 
 

S.No. Commodity  
(2-Digit HS Tariff line) 

Value 
(Euro) 

1. 27; MINERAL FUELS, MINERAL OILS AND PRODUCTS OF 
THEIR DISTILLATION; BITUMINOUS SUBSTANCES; MINERAL 
WAXES 

244883348.96 

2. 76; ALUMINIUM AND ARTICLES THEREOF 78071631.18 

     3.  44; WOOD AND ARTICLES OF WOOD; WOOD CHARCOAL 49700437.59 

     4.  22; BEVERAGES, SPIRITS AND VINEGAR 41915384.84 

     5. 30; PHARMACEUTICAL PRODUCTS 41426360.29 

     6. 02; MEAT AND EDIBLE MEAT OFFAL 25791658.55 



     7. 84; NUCLEAR REACTORS, BOILERS, MACHINERY AND 

MECHANICAL APPLIANCES; PARTS THEREOF 24844264.21 

     8. 26; ORES, SLAG AND ASH 22691265.37 

     9. 87; VEHICLES OTHER THAN RAILWAY OR TRAMWAY 

ROLLING STOCK, AND PARTS AND ACCESSORIES THEREOF 16032514.90 

    10. 85; ELECTRICAL MACHINERY AND EQUIPMENT AND PARTS 

THEREOF; SOUND RECORDERS AND REPRODUCERS, 

TELEVISION IMAGE AND SOUND RECORDERS AND 

REPRODUCERS, AND PARTS AND ACCESSORIES OF SUCH 

ARTICLES 12550344.92 

 

 
 

B. External trade in goods of Montenegro 
 

           January- December 2023: (Source: Statistical Office of Montenegro- MONSTAT) 
 
The total external trade in goods of Montenegro for January-Decembar 2023 according 
to final results is 4 484.4 million EUR, indicating the growth of 5.9% in comparison 
with the same period of the previous year. 
 
The value of exports of goods was 674.3 million EUR, and import was 3 810.1 million 
EUR. Compared to the same period last year, exports decreased by 3.7%, while imports 
increased by 7.8%. 
 
The coverage of import by export was 17.7% and it was lower compared to the coverage 
for the same period of the previous year when it was 19.8%. 
 
In the structure of exports, in accordance with the Standard International Trade 
Classification (SITC), the most present products were Mineral fuels, lubricants and 
related materials (Section 3), in amount of 244.9 million EUR (consisted of Electric 
current – 206.9 million EUR and other). 
 
In the structure of imports, in accordance with the SITC, the most present products 
were Machinery and transport equipment (Section 7) with 885.2 million EUR (consisted 
of: Road vehicles – 330.0 million EUR and other). 
 
Main trading partners in exports on an individual basis were: Serbia (190.9 million 

EUR), Bosnia and Herzegovina (75.5 million EUR) and Slovenia (73.5 million EUR). 
Main trading partners in imports on an individual basis were: Serbia (661.7 million 
EUR), China (424.7 million EUR) and Germany (368.2 million EUR). The highest 
external trade was with CEFTA parties and the EU member states. 
 
 
 
 
 



a) External trade in goods of Montenegro by months- in thousand. EUR   
Data Source: Statistical Office of Montenegro (MONSTAT) 
 

 
b) External trade in goods of Montenegro by the continents and selected countries 

(Data source: Statistical Office of Montenegro (MONSTAT) 
 

 
 



c) External trade in goods by EU member states and CEFTA parties- in thousand EUR 

Data source: Statistical Office of Montenegro (MONSTAT) 

 



 
 
 
 d)  External trade in goods of Montenegro by SITC sections (Data source: Statistical 
Office of Montenegro (MONSTAT) 

 



 



e)  External trade in goods of Montenegro by CN sections (Data source: Statistical Office of 
Montenegro (MONSTAT) 
 

 
C.  Gross domestic Product (GDP) 

(Source: Statistical Office of Montenegro (MONSTAT) 
 

 

Indicators of GDP 2021 2022 

Gross domestic product at current prices, mill. 
EUR 

4955 5924 

Gross domestic product, constant prices, in mill. 
EUR 

4731 5273 

Gross domestic product per capita, in EUR 8002 9598 

Real growth rate of GDP-a, % 13.0 6.4 

Nominal growth rate of GDP-a, % 18.4 19.6 

Deflator, % 4.7 12.4 



D. Tourism (2023) 
(Source: Statistical Office of Montenegro (MONSTAT) 


